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ANNUAL REPORT 2022 GULF COMMERCIAL BANK
h N
STATEMENT OF Cash Flow
STANDALONE
FOR THE YEAR ENDED 31 DECEMBER 2022
Notes 2022 2021
1QD 1QD
Operating Activities
Profit (Loss) for the year before income tax (5.131.100.435) (5.038.769.658)
Adjustments:
Depreciation 1,761.253.136 1,678.839.910
s s :
Provision for assets S_e:zqd by the Bank under 401.004.077 248.962.327
liquidation
Capital gains 116,371,268 (1.070,322,578)
Cash flow (used in) from eperating
activities before changes in operating assets (2,852,471,934) (4,181,289,999)
and liabilities
Changes in assets and liabilities:
Direct credit facilities. net 20,120.821.436 14.995 965.855
Other assets 7.386.372.440 (4,629,429 544)
Statutory reserve at CBI (961.676,840) (5.024,554.000)
Customers™ deposits 20,481.345.224 24.199.042.997
Cash Margins 277.732.382 253.866.799
Other liabilities (9.395.916.920) 2.258.484.257
Neteash Sowy fram (wsed ln}operuting 35.056.205.788 27,872,086,365
activities before income tax
Income tax paid - (107.770.,000)
Net cash flows I‘rm.nt(l-lscd in) operating 35.056.205,788 27.764.316,365
activities
Investing Activities
Investment in subsidiaries (5.000.000.000)
Investment in affiliate companies 10.800.000.000
Financial investments at amortized cost (25.827.705,583) (3.042.294 417)
Financial assets at [:an va!ue through other 6.937.775.746 (2.989.808.223)
comprehensive income
Purchase of property and equipment (834.230.263) (308,643,761)
Sale of property and equipment 1.251.452.434 6.775,641.207
Work in progress (12.029.443.634) (777.283.742)
Net cash flows used in investing activities (25,402,151,302) (342,388,936)
Financing Activities
Long term loans (1. 111.673.615) 3.686.220.000
Net cash flows from financing activities (1,111,673.615) 3,686,220,000
Net increase {decrfease) m‘ cash and cash 8.542.380.871 31.108.147.429
equivalents
Caﬂ1andcaﬂ1eqmviizrsatbegnnmg<ﬁlhc 241.179.528.163 210.071.380.734
Cash and cash equivalents at end of the 24 249.721.909.034 241,179.528.163

year
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STATEMENT OF Change in Equity
STANDALONE

FOR THE YEAR ENDED 31 DECEMBER 2022

2022

Balance at 1
January 2022
Net Loss for the
year
Comprehensive
income for the
year
Entry
Modification
Balance at 31
December 2022
2021
Balance at 1
January 2021
Net Loss for the
year
Comprehensive
income for the
year
Total
comprehensive
income
Gain from sale
financial assets
at fair value
through OCI
(Note 8)
Balance at 31
December 2021

Paid Statutory Other Fair value I .
Capital Reserve Reserves reserve & Total
1QD 1QD 1QD 1QD 1QD 1QD
300,000,000,000 9.413,152,988 696,500,360 (6,075,239.433) 291,362,922 304,325,776,837
- - - - (5,131,100435) (5,131,100,435)
- - - 9.568.481.026 9.568,481,026
- - - - (122,294 418) (122,294,418)

300,000,000,000 9,413,152,988 696,500,360 3,493.241,593 (4,962,031,931) 308,640,863,010
300,000,000.,000 9.413,152,988 696,500,360 (8.027,484 477) 5.089.942.580 307,172,111,451
- - = - (5.038.769.658) (5,038,769,658)
= : = 2.192.435,044 3 2,192,435,044
- - - 2.192.435,044 (5.038.769.658) (2,846,334,614)
(240.190,000) 240.190.000
300,000,000,000 9,413,152,988 696,500,360 (6,075,239,433) 291,362,922 304,325,776.837
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INCOME STATEMENT
STANDALONE
FOR THE YEAR ENDED 31 DECEMBER 2022

Notes 2022 2021

1QD 1QD
Net Loss for the year (5,131,100,435) (5,038,769,658)

Change in fair value of financial
assets at fair value through other 8 9.568.481.026 2.192.435.044
comprehensive income

Total comprehensive income for

4,437,380,591 (2,846,334,614)
the year
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INCOME STATEMENT
STANDALONE

FOR THE YEAR ENDED 31 DECEMBER 2022

[nterest income
Interest expense

Net interest income

Net fees and commissions

Gain from foreign currency auction

Net commissions income
Net interest and commissions
income

Net gains from foreign currency
exchange
Dividends
Capital gains
Other operating income

Net operating income and others
Employees™ salaries and its
equivalent
General and administrative
Expanses
Depreciation
Provisions for property liquidation
Total expenses

(Loss) profit for the year before
income tax

Income tax expense

Net Loss for the year

GlJLF COMMERCIAL BANK

Notes 2022 2021
IQD 10D
19 3.780.243.962 3.746.205.631
20 (3.772.321.002) (3.406.316.504)
7,922,960 339,889,127
21 2.094.861.528 1.651.639.969
21 6.520.745.314 4.496.915.400
8.615,606,842 6,148,555,369
8,623,529,802 6,488,444,496
195.090.984 375.440.257
1.624.268.891 559¢239:009
116.371.268 1.070.322.578
2.187.499.418 497.417.529
12,746,760,363 8,990,863,869
22 (4.440.246.312) (4.300.756.193)
23 (11,275.357.253) (7.801.075.097)
10 (1.761.253.156) (1.678.839.910)
17 (401.004.077) (248.962.327)
(17,877.860,798) (14,029,633,527)
(5,131,100,435) (5,038,769,658)
16 - -
(5,131,100,435) (5,038,769,658)
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STATEMENT OF FINANCIAL POSITION
STANDALONE
AS OF 31 DECEMBER 2022
Notes 2022 2021
1QD 1QD
Assets
Cash and balances with Central Bank 3 237.089.094.691 223.157.019.162
Due fram basks aad other fnancisl 4 43.057.595.524 47.485.613.341
institutions
Direct credit facilities. net 5 91.,885.760.983 112.006.582.419
Investments in subsidiaries 6 500.000.000 11.300.000.000
Investments in associates 7 39.000.000.000 34.000.000.000
Financial assets at !‘aiI: val.ue through g 2 492 326.710 20.775.439.837
other comprehensive income
Financial investments at amortized cost 9 28.870.000.000 3¢042:294417
Property equipment. net 10 34.500.279.174 32.638.818.456
Projects in progress 11 14.238.681.704 5.275.025.469
Other assets 12 41,423.589.856 48.809.962.296
Total assets 553,057,328,642 538,490,755,397
Liabilities and shareholder’s equity
Liabilities
Customers” deposits 13 225.,447.864.091 204.966.518.867
Cash Margins 14 3.618.788.590 3.341.056.208
Long term deposits 15 5.833.175.000 6.944.848.615
Other liabilities 17 9.516.637.951 18.912.554.870
Total liabilities 244,416,465,632 234,164,978,560
Shareholders’ equity
Paid capital 300.000.000.000 300.000.000.000
Statutory reserve 18 9.413.152.988 9.413.152.988
Other reserves 18 696.500.360 696.500.360
Fair value reserve 8 3.493.241.593 (6.075.239.433)
Retained earnings (4.962.031.931) 291.362.922
Total shareholders’ equity 308.640,863,010 304,325,776,837
Total liabilities and shareholders’ 553,057.328.642 538.490,755.397

equity




HISTORY OF THE BANK

Gulf Commercial Bank is a Private Joint Shareholding Company incorporated under the in
Corporation Certificate no. CR / 7002 dated 10/20/1999 issued from Companies Registrar
according to Companies Law No. (21) for 1997 (amended ) with a capital of (600) million Iraq
dinar Fully paid, the Gulf Commercial Bank Started Banking business through the main branch
on 1/4/2000 after receiving banking licence issued from Central Bank of Iraq with the Number
B.C9/3/115 dated 02.07.2000 according to its law No. (64) for 1976 (canceled ) to Bractice its
banking business, the in Corporation contract had been amended by increasing the bank
capital several times to finally reach (300,000) billion Iraqi dinar after the legal procedures
completed on 07.11.2014 by companies registrar according to their letter no. 26790 dated
07.11.2014 the accounting records had been recorded on 12/12/2014, after reusing the
deposity the Central Bank of Iraq.



GULF COMMERCIAL BANK

Private Joint Stock Company
Capital ( 300 Billion Dinar )

Auditor’s Report
and Financial Statement
With The Bank’s Annual Report
For The Year Ended December / 31 /2022
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E-mail : gulfbank@gcb.iq / mrm@gch.iq / relation@gch.iq 3
Web Site : www.gcb.iq / www.gulfcommercialbank.iq
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